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Economy 

ADB cuts growth projection for second wave 

▪ The Asian Development Bank (ADB) has downsized its projection about the Bangladesh's GDP growth in the current fiscal 

year of 2020-21, considering the second wave of Covid pandemic and fresh lockdown that restricted economic activities. 

▪ The ADB in its annual flagship publication titled 'Asian Development Outlook (ADO) 2021' released yesterday had projected 

that Bangladesh's GDP growth would pick up to 6.8% in 2020-21 with stimulus package implementation and recovery in 

global growth and trade. 

From: https://www.thedailystar.net/business/news/adb-cuts-growth-projection-second-wave-2085613 

Ambitious BDT 2.13 tn ADP on the cards 

▪ The Annual Development Program (ADP) for the 2021-22 fiscal year will prioritise the transport, education, health, and 

agriculture sectors with a view to offsetting the adverse impact of the coronavirus pandemic. 

▪ According to the Planning Commission and Planning Ministry sources, the size of the ADP in the upcoming budget is likely 

to be around BDT 2.13 tn just over a third of what is shaping up to be a BDT 6 tn finance bill. 

From: https://www.dhakatribune.com/business/2021/04/28/ambitious-BDT2-13tn-adp-on-the-cards 

Russian, Chinese Vaccines: Govt now going for coproduction 

▪ The government approved in principle the local coproduction of Russia's Sputnik V and China's Sinopharm coronavirus 

vaccines involving Bangladeshi drug makers. 

▪ The development came a day after the government authorised the emergency use of Sputnik V and also sought immediate 

supply from Sinopharm at a meeting with Chinese delegates. 

From: https://www.thedailystar.net/frontpage/news/russian-chinese-vaccines-govt-now-going-coproduction-2085405 

Govt releases BDT 13 bn cash incentive fund 

▪ The government on Wednesday released BDT 13 bn to pay cash incentives on the export earnings. 

▪ It is the 4th installment of cash incentives for payment during the April-June period of the current fiscal year (FY2020-21). 

From: https://today.thefinancialexpress.com.bd/last-page/govt-releases-BDT-13b-cash-incentive-fund-1619631999 

Stock Market 

Stocks bounce back after profit booking 

▪ Stocks returned to the black after a tendency towards profit booking prevailed for two days which buoyed investors into 

continuing their investments. 

▪ The DSEX, the benchmark index of the Dhaka Stock Exchange (DSE), rose 38 points, or 0.71%, to close at 5,461 yesterday. 

From: https://www.thedailystar.net/business/news/stocks-bounce-back-after-profit-booking-2085577 

BSEC move to facilitate renewal of PPAs with listed power cos 

▪ The securities regulator has moved to facilitate the renewal of the power purchase agreements (PPAs) earlier signed between 

the government and some listed power companies. 

▪ Besides, the securities regulator is trying to convince the government for the renewal of the listed power companies' PPA. 

From: https://today.thefinancialexpress.com.bd/stock-corporate/bsec-move-to-facilitate-renewal-of-ppas-with-listed-power-cos-1619625577 
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Banks & NBFIs 

Banks, NBFIs continue to run on limited scale till May 5 

▪ Banks will continue to provide services on a limited scale during the extended period of Covid restrictions from April 28 to 

May 5. 

▪ The non-bank financial institutions will also provide services on a limited scale during the restriction period. 

From: https://www.newagebd.net/article/136628/banks-nbfis-continue-to-run-on-limited-scale-till-may-5 

Banks get two more months for submission of audited reports 

▪ The Bangladesh Bank has extended the deadline for submission of audited financial statements by two more months till June 

30, 2021 for the banks whose accounting year ended in December 2020. 

▪ The amendment was made as per the power conferred on the BB under section 121 of Bank Company Act in consultation 

with the government, the gazette said. 

From: https://www.newagebd.net/article/136632/banks-get-two-more-months-for-submission 

Farm loans until March 70% of target 

▪ Agri loans disbursed in the nine months since July met 70% of the annual target, amounting to more than BDT 185.0 bn. The 

disbursement in the period a year ago was the same. 

▪ The latest BB circular relating to farm loans shows that the target was to distribute BDT 262.90 bn in loans.   

From: https://www.tbsnews.net/economy/banking/farm-loans-until-march-70-target-238768 

Corporate  

HeidelbergCement nets 9 times higher profit 

▪ HeidelbergCement Bangladesh Limited has witnessed nine times higher year-on-year growth in net profit to BDT 4.65 bn in 

the first quarter of this year. 

▪ The German-based multinational company, which incurred a loss of BDT 80.8 mn last year, has declared a 20% cash dividend 

for its shareholders after a year gap. 

From: https://www.tbsnews.net/economy/stock/heidelbergcement-nets-9-times-higher-profit-238723 

Plastic Industry 

Plastic pipe industry growing fast 

▪ The domestic plastic pipe industry is growing at around 20% a year thanks to its rising demand in the ongoing government 

development projects and modern water supply, sewerage and irrigation systems. 

▪ Around BDT 60.0 bn worth of plastic pipes were sold in 2020 and 80% of the demand was met by the major local 

manufacturers, including RFL Plastics, National Polymer, Lira, Gazi, Anwar Polymer Industries Ltd and Bengal Plastic. 

From: https://www.thedailystar.net/business/news/plastic-pipe-industry-growing-fast-2085605 
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DISCLAIMER: 

Unless otherwise stated, all information contained in this document (the “Publication”) shall not be reproduced, in whole or in part, without the 

specific written permission of Shanta Securities Limited. 

 

Shanta Securities Limited makes its best effort to ensure that the content in the Publication is accurate and up to date at all times. Shanta Securities 

Limited makes no warranty, representation or undertaking whether expressed or implied, nor does it assume any legal liability, whether direct or 

indirect, or responsibility for the accuracy, completeness, or usefulness of any information that contain in the Publication. It is not the intention of 

the publication to be used or deemed as recommendation, option or advice for any action(s) that may take place in future. 


